YTD 1Yr

+ 5,77 %*

3Yr

- 37,77 %*

- 4,10 %*

* performance as at 30" July 2010

Krovni sklad Infond
Infond €uropa, delniski podsklad

Infond Umbrella Fund

Infond €u rOpa, equity subfund

Top 10 investments as at 30t July 2010 NAV as at 30 July 2010 392¢€
. . Net assets 8,37 mio €

Type of investment or issuer % of assets
Inception date 15 November 2004
NOVARTIS 3,99 Initial ch Max. 3 %
KRKA 374 nitial charge ax. 3%

H 0,

NOVA KREDITNA BANKA MARIBOR 3,18 S 2
E.ON 3,00 Management fee 2,10 %
MUENCHENER RUECKVER 2,79 Custodian fee 0.05 %
LUKOIL 2,77 ISIN $10021400492
STATOIL 2,69 Bloomberg ticker INFNEUR SV
NESTLE 2,59 Benchmark DJ STOXX Europe 50

BOND KBM9 2,56 Investment risk Estimated as high (8 out of 10)
STADA ARZNEIMITTEL 2,56 | . As single/multiple purchases
nvestment options or saving plan
Investment Infond €uropa is an open-end investment fund 9P
objective incorporated in Slovenia. The Fund's objective is capital Suitable for  The fund is suitable for investors who are willing to assume
appreciation. The Fund invests primarily in European higher risk and invest their funds over the long term.
equities.

6,00€ 20,09%

Italy
3,02%

5,00€

4,00€ .
Austria.

3,00€ 5,13%

2,00€

Slovenia
19,66%

1,00€

0,00€

France
15,11%

30.07.2007
30.07.2008
30.07.2009
30.07.2010

7,96%

Fund Performance per 36 months Geografical Allocation as at 30™ July 2010

Health Care 15,47
Bonds oil&Gas 1534
2,56% Banks 13,56
Open-end <
investment Utilities
funds Insurance
5,43%

Other
6,73%

Industrial Goods&Services
Retail
Telecommunications

Food&Beverage
Stocks Automobiles&Parts
85,28% Other

0,00 2,00 4,00 6,00 8,00 10,00 12,00 14,00 16,00 18,00

%

N Asset Allocation as at 30" July 2010 Y N Sector Allocation as at 30" July 2010 Y

KBM-INFOND, druzba za upravjanje, d.o.o. — Skupina Nove KBM (management company), Vita Kraigherja 5, SI-2000 Maribor, manages two listed mutual funds and an umbrella fund with eight subfunds. Prospectuses for public offer of investment coupons for balanced mutual fund
Infond Global, equity mutual fund Infond Dynamic and Infond Umbrella Fund with subfunds (balanced subfunds Infond Hrast and Infond Uravnotezeni, equity subfunds Infond BRIC, Infond Energy, Infond Delniski, Infond €uropa, Infond Life and Infond PanAmerica) are available free of
charge to all at headquarters, all entry-places and at all our contact partners that are subscribing joining declarations. Anyone who is interested can receive a copy of the prosp: for public offer of i coupons during our office hours at all the above mentioned places. Daily
fund listings and information are published in Slovenian daily newspapers Delo, Dnevnik, Finance and Vecer as well as on our internet page www.infond.si. Investments in all Infond funds are subject to the entrance fee of max. 3% Therefore the published yield must be reduced in the
amount of the entrance fee. Past retums are not indicative for future gains. Rates of mutual funds fluctuate with market conditions, changes in the valuation of the securities that are subject to investments or other factors. Value of units may rise or fall and future returns may be higher or
lower.
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KBM-INFOND, druzba za upravljanje, d.o.o. — Skupina Nove KBM

Ul. Vita Kraigherja 5, SI-2000 Maribor, Phone: +386 2 229 20 80,
Fax: +386 2 229 27 96, e-mail: info@infond.si
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