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- 10,60 %* -16,23 %*

* performance as at 31 * July 2008

Equity mutual fund

Infond PanAmerica

Top 10 investments as3dtt July 2008 NAV as a8t July 2008 9,920
NP of units subscribed 226.742,91
Issuer % of assets —
Net assets 2,25 mio U
JOHNSON & JOHNSON 5,55 _
Inception date 04t June 2007

ISHARES S&P LATIN AMERICA 40 4,52
o .
ISHARES MSCI BRAZIL 4,51 Initial charge do3%
PETROLEO BRASILEIRO 4,45 Redemption fee 0%
GERDAU 4,21 Management fee 1,85 %
CATERPILLAR 4,15 Custodian fee 0,05 %
CEMEX SAB 3,93 Weighted index of:
UNITED TECHNOLOGIES 3,64 Benchmark MSCI North America Index (70 %) and

COMPAHNIA ENERGETICA DE MINAS GERAIS 3,31 MSCI EM Latin America Index (30 %)
AMERICA MOVIL SAB 3,30 Investment risk Estimated as high (8 out of 10)
As single/multiple purchases

Investment The mutual fund Infond PanAmerica is an equity mutual Investment options or saving plan
policy fund, which invests mainly in the shares of companies with
registered office or predominant part of operations in Suitable for  Investments in Infond PanAmerica are intended for investors
North and Latin America, and are traded on stock who are willing to assume higher risk and invest their funds
exchanges that are members of the World Federation of over the long term, but at the same time expect higher gains
Exchanges T WFE or FIBV). The fund has no sectoral than with less risky types of investments. Our estimate is that it
limitation. is highly appropriate as a supplement to personal investments.

13,00 @infond PanAmerica

3,05%
1250 9,03% o Stocks
12,04
1150 11,34%
1100 B Cash
1050
1004
950 O Open-end investment
904 funds
0u
N o o oo N ® ® R ©® o ® 76,58%
SE 8§88 R8R8 88 §E
g 58 8¢S 29338823885 o Other
3 § 3 3 3 3 3 & 333 3 3 3 3
Fund performance ; st
- Structure of investments as at 31° July 2008
N from 4" June 2007 till 31 July 2008 ) N Y )
o 13,08% O Health Care . | 4,54%
o
= 32 50% = OilgGas ~n
,50% BUSA
O Technol
| 11,12% il 0 14,38% i
O Investment Funds 8 Brazil
| Retail .
I
B 55.20% O Slovenia
0 9,85% @ Utilities
O Mexi
0421% B Industrial Mexico
L7 Goods&Services B 18,65%
" 6.32% 09,03% O Basic Resources ®Other
06,45% B 7,44% u Other
N Portfolio by sectors as at 31% July 2008 Y N Portfolio by countries as at 31% July 2008 Y

KBM Infond, druzba za upravijanje, d.o.0. (management company), Vita Kraigherja 5, SI-2000 Maribor, manages eight mutual funds. Prospectuses for public offer of investment coupons for balanced mutual funds Infond Hrast and Infond Uravnotezeni as well as for equity mutual funds
Infond BRIC, Infond Energy, Infond Delniski, | n f o n dinfond Life and infand PanAmerica are available free of charge to all at headquarters, all entry-places and at all our contact partners that are subscribing joining declarations. Anyone who is interested can receive a copy of the
prosp for public offer of i coupons during our office hours at all the above mentioned places. Daily fund listings and information are published in Slovenian daily newspapers Delo, Dnevnik, Finance and Vecer as well as on our internet page www.infond.si. Investments in
all eight mutual funds are subject to the entrance fee of 3% Therefore the published yield must be reduced in the amount of the entrance fee. Past returns are not indicative for future gains. Rates of mutual funds fluctuate with market conditions, changes in the valuation of the securities
that are subject to investments or other factors. Value of units may rise or fall and future returns may be higher or lower.

KBM I nfond, drugba za upravl]j
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N KBMInfond UL. Vita Kraigherja 5, SI-2000 Maribor, Phone: +386 2 229 20 80,

Druzba za upravijanje d.o.o. Fax: +386 2 229 27 96, e-mail: info@infond.si




